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 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 

 5,1 5,1 5,1 5,1 5,1            
   6,2 6,2 6,2            
    5,4 5,4 5,4 5,4 5,4 5,4        
      6,0 6,0 6,0 6,0 6,0 6,0 6,0     
        5,6 5,6 5,6 5,6 5,6     

                 
    2,7 2,7            
     2,7 2,7 2,7          
      3,0 3,0 3,0 3,0        
        1,8 1,8        
         2,5 2,5 2,5      
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 CF  CF  NPV  DPI ,% 
  174,9 145,1 29,8 20,6% 
  175,5 144,8 30,6 21,2% 
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Naumov A. E., Shchenyatskaya M. A., Tovstiy V. P.  
QUALITY INDICATORS OF THE REAL ESTATE AS A FACTOR OF TECHNOLOGICAL  
AND ORGANIZATIONAL OPTIMIZATION OF THE CONSTRUCTION PROCESS 
The economic efficiency of investments in real estate is defined by quantitative indicators to identify priority 
investment object and determine the overall effectiveness of the investor's portfolio. A significant problem of 
the investment analysis is an enrichment of the practice of using the quality indicators of the construction 
process. At the same time the economic efficiency of the construction projects investment is largely deter-
mined by the efficient risk management. Variable management of the property quality, affecting the indica-
tors of economic efficiency of the project, allows different organizational and technological methods of con-
struction, considering the planned cost parameters, as a set of possible trajectories of project implementa-
tion. The alternative trajectories are clearly and transparently interrelated to performance indicators of the 
construction project investment (CPI) that allows investor to seek and pick the optimal one with a simultane-
ous achieving the required quality. Presented in this paper algorithms dealt with the management of infra-
structure completeness at the construction site and allow investor and contractors to consider changing set 
of quality indicators of the property as a criterion for achievement of the required quality of the project from 
the standpoint of cost-driven increase of efficiency of investment. 
Key words: investments, investments in real estate, indicators of economic efficiency of the investment pro-
ject, risks of the construction project investment, risk profiles. 
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