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AHHOTAIIUSA

[Tporpecc yenoBedecTBa HE MOKET OBITH CTAOUIBLHBIM, €CJIH MIPUHITUIIBI €r0 Pa3BUTHUSI OCHOBAHBI HA
CTaTUYECKOM PABHOBECUM WM Ha WIUIIO3UM SKOHOMHYECKOTO pOCTa 3a CYET M YEpIaeMbIX
OPUPOJHBIX pecypcoB. IlyThb K TI00anbHON YCTOHYMBOCTH JISKHUT Yepe3 pasyMHOE U
LIeJICHAPABJICHHOE HCIO0JIb30BAHUE HAYYHO-TEXHUUYECKOTO Mporpecca s PEUICHHS CI0XHBIX
COLIMATTbHO-9KOHOMHUYECKUX M IKOJIOTUYECKUX Tpodiem. [lpencrasinennas pabora HampaBlieHa Ha
CO3/IJaHNE WHHOBAIIMOHHBIX KOHIICTIIINK (PMHAHCOBOM M KOJIOTHYECKOW YCTOMYMBOCTH.

KiaroueBble cioBa: (hUHAHCOBBIE WHHOBAIlMH, DKOHOMHUYECKOE pa3BUTHE, YIPABICHUYECKUE U
WHCTUTYIIMOHAIbHBIC MHHOBAIIMK (PMHAHCOBOTO PHIHKA.

Abstract

The progress of mankind cannot be stable if the principles of its development are based on static
equilibrium or on the illusion of economic growth at the expense of extracted natural resources. The
path to global sustainability lies through the intelligent and targeted use of scientific and technological
progress to solve complex socio-economic and environmental problems. The presented work aims to
create innovative concepts for financial and environmental sustainability.

Keywords: financial innovations, economic development, managerial and institutional innovations
of the financial market.
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DOxoHoMHUYecKas rinobanu3amus, (GrHaHCOBasi HHTErpalus U HHHOPMALMOHHbIE TEXHOIOTHH
OKa3bIBAIOT BIMSHUE Ha (UHAHCOBYIO cucTeMy Poccum, ee MHCTUTYTBI B UHPQPACTPYKTYPY, TpeOys
pa3pabOTKH HOBBIX MTOAXOA0B K CO3AaHUI0 3P (HEKTUBHBIX MEXaHHU3MOB pacIpeieieHus (PMHAHCOBBIX
PECYPCOB U PHCKOB MEXY y4aCTHUKaMU ()MHAHCOBOTO PHIHKA.

Mo muenuio M. Illymmerepa, CTaHOBICHHE IPOU3BOJCTBA 3ABA3BIBACTCS «C HEPEPACIIPEIeICHHs
MOTOKA PECYPCOB, TO €CTh OOIIECTBEHHOTO KaMUTAIIa.

B ycnoBusix cokpamieHusi BO3MOXKHOCTEH TpaJWLIUOHHBIX (DHMHAHCOBBIX WHCTPYMEHTOB B
COBPEMEHHOW SKOHOMHKE Bce Oolblliee 3HAYCHHE MPHOOpETaeT MHHOBAIMOHHAS ACSITEIHHOCTD,
KOTOpasi CTAHOBUTCS KJIIOUYEBBIM (PAKTOPOM B3aMMOJICHCTBUS pealbHOrO U (PMHAHCOBOTO CEKTOPOB
roCyJapCTBEHHON SKOHOMHUKH. OKOHOMHUYECKUM PBIHOK, BBICTYNAET BAXXHBIM pPECYypcoM U
mwiatGopMoi I pa3BUTUS HMHHOBAIMOHHON HKOHOMHUYECKOM MOJENH, YTO TMOJYEPKUBAET
aKTyaJIbHOCTb TAHHOW TE€MbI UCCIICTOBAHUS.

OUHAHCOBbIE PBIHKM TNpeqHa3HadeHbl A cOopa cpeAcTB (PMHAHCOBBIX areHToB, HX
npeoOpa3oBaHus B WHBECTHIIMH, OOCCIICUCHUS pACIPENCICHUS ICHEKHBIX PECYPCOB MEKIY
Pa3IMYHBIMU CEKTOpPaMH SKOHOMHKH, CIOCOOCTBYSl ()MHAHCOBOMY POCTY M Pa3BUTHIO Ha OCHOBE
WHHOBAIWM.

"HHOBAallMM BO3HUKAIOT B PE3YJbTAT€ CIOXKHOTO B3aMMOJACHCTBHUS TEXHUYECKUX
BO3MOYKHOCTEH, COLMANbHBIX MNOTPeOHOCTEH M (UHAHCOBBIX HMHCTUTYTOB. B 3TON Tpumane
SKOHOMMYECKUN acCHEeKT UTpaeT KIIYEeBYIO pOJib B IMHAMUKE WHHOBAI[MOHHBIX IMpoleccoB. Yepes
WHBECTUPOBAHME WHHOBAIIUM PACHPOCTPAHSIOTCS B PEAIBHOM M SKOHOMHUYECKHX CEKTOpax
skoHoMuKkH" [5, ¢.60-71],

Pa3BuTHE WHHOBAlIMOHHBIX MEXaHU3MOB M HMHCTPYMEHTOB (DMHAHCOBOTO PBIHKA,
HalpaBJIeHHOE Ha OOHOBJIEHHUE CHCTEMBbl B3aUMOJICUCTBUS U MHCTUTYTOB, HAIIPaBJICHO Ha CO3JaHKe
TOBApOB C HOBU3HOH, YJOBJICTBOPSIONIMX JKOHOMHUYECKHE TMOTPEOHOCTH ¥  HHTEPECHI
HKOHOMMYECKUX CYOBEKTOB, a TaKkke (HOpMHUpPOBaAHHE COBPEMEHHOTO MMOTPEOUTEINS, YbH IPUOPUTETHI
OBICTPO aanTUPYIOTCA K COBPEMEHHOU cpejie.

CoBpemMeHHasl AESITETbHOCTh DKOHOMUYECKHUX HMHCTUTYTOB, M3BECTHas KakK (DPUHAHCOBBIH
WHXUHUPUHT, BKIIOYAET B ceOs TUIAaHUPOBAHUE, CO3JaHIE M BHEAPEHUE HOBATOPCKUX (PMHAHCOBBIX
MHCTPYMEHTOB U TPOIIECCOB, a TaKXke IMOMCK TBOPYECKHX MOAXOJOB K PEIICHUIO0 (MHAHCOBBIX
npo6yiem. MHHOBanmoHHas cdepa, Kak OTKPBITas KOHIEHIHS, CTPEMHUTCS K KOPPEKTUPOBKE CBOUX
COCTaBJISIONIMX M H3MEHEHHMIO MOJENell B3auMOJEHCTBUS C yUYETOM MEXIYHApOJHOIO OIbITa,
3aKOHOMEPHOCTEH Pa3BUTUS U YKOHOMUYECKUX 3aKOHOB OOHOBJICHHUS.

B crparernueckom popmupoBanuy (GMHAHCOBOTO PHIHKA CJIEYET OTMETUTH JaHHbIE (DMHAHCOBBIE
WHHOBAIIUH:

a) uHOBanmu B ()MHAHCOBBIX MHCTPYMEHTAaX MPEICTABIISAIOT COO0M COBpeMEHHBIC (DMHAHCOBBIC
MPOYKTHI, TEXHOJIOTHH, YCIYTH WU BUJBI ICATEIHHOCTH, KOTOPHIE JINOO BIEPBBIC UCIIOIB3YIOTCS,
7100 TOTOBBI K MPUMEHEHHUIO U PACTIPOCTPAHEHHUIO;

0) MuHOBauu B caMux ()MHAHCOBBIX IpOIECCaX, HANPABIEHHBIC HAa pa3pabOTKy W BHEIPEHUE
HOBBIX HJIel, METOJIOB U CLIOCOOOB MpeIoCTaBlIeHUs (PUHAHCOBBIX YCIIYT;

B) IHHOBalMK B OpraHu3aliluioOHHON (YIIpaBIE€HYECKOM) CTPYKTYPE;

r) HHOBAITMU B TEXHOJOTUH OOCITYKUBAHHS,;

n) NaHOBanmu B WH()OPMAIIMOHHOW CHCTEME.) MHHOBAIIMM B TapuU(HON MOIUTHKE, KOTOPHIC B
COBOKYITHOCTH 00pa3ylOT HHHOBALIMOHHBIA MEXaHU3M pa3BUTHA (PUHAHCOBOTO PHIHKA.

W3ydenue npoOiieMaTUKH WHHOBATOPCKOTO (hOopMUpOBaHUS (PMHAHCOBOTO PBHIHKA 3aTpardBacT
JTaHHBIE aCTIEKTHI.

1) ®unaHCcOBBIE aCNIEKTHI BHEAPEHUSI MHHOBALIMOHHON MOJIEJIN POCCUMCKON SKOHOMUKH, BKITIOYAS
pa3iIuyYHbIe acHeKThl, Takue Kak (OPMbI, CPOKHU, OOBEMBl U METOJIbI MPHUBIICUEHHS KamuTana JUJis
WHHOBAIIMOHHBIX TMPOEKTOB, T.e. (hopmupoBaHUEe (HUHAHCOBOTO MEXaHHW3MA C IENbIO0 Pa3BUTHUA
PEaIbHOTO CEKTOpa 3KOHOMUKU;

Baxxnocth wWHHOBamMii Ha (UHAHCOBBIX pBIHKAX KAaK COBPEMEHHBIX CPEACTB pEIICHUs
SKOHOMMYECKUX Tpobsem. Tekyiee COCTOSIHUE pbIHKA W €ro UUKIUYHOCTH CHOCOOCTBYIOT
pazHooOpa3HeIM (HopMaM SKOHOMHUYECKOHM, TEXHOJOTHYECKOW W OPTraHM3aIlMOHHOW aKTHBHOCTH,
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OCYIIECTBISIEMOM 4Yepe3 HMHHOBAIMOHHBIE WHUIMATHBBI, YTO MPEACTaBIsAET COOON KIIOUEBYIO
CTpATETHIO ISl CTUMYJIMPOBAHHUS Pa3BUTHsI (PMHAHCOBOTO PBHIHKA.

2) UnctuTyunoHalbHble HOBAllMM, WM IUIAHUPOBAHWE WHCTUTYIUOHAJIbHBIX OTHOILIEHUH Ha
(UHAHCOBBIX pBIHKAaX, TECHO CBA3aHBl C 3aBepUICHHEM (HOPMUPOBAHHUS  BCEMHUPHOTO
MHCTUTYLMOHAJILHOTO SKOHOMMYECKOTO MpocTpaHCcTBa. MHCTUTYLHMOHANbHBIE WHHOBALIUU, Kak
Ba)XHBII OpPraHM3alMOHHBIA pecypc, MPENCTaBIAIOT COOOH cuUcTeMy TMpaBHi (MeTarpaBui),
COOTBETCTBYIOIIUX COBPEMEHHBIM YCJIOBHSM PBIHOYHOM Cpellbl, MEXaHU3MBl WX BHEAPEHUs, U
OLIEHKY pe3yJbTaTOB MX BO3JICHCTBUS B COBPEMEHHOM ITI00ATBHOM MUDE.

3) AOMUHHUCTpAaTUBHbIE HOBallMM B KOHUENIMM PEryJIUpOBaHUS (HMHAHCOBBIX PHIHKOB
OXBaTHIBAIOT KaK MHCTUTYT TOCYJAAPCTBEHHOTO PETYIUPOBAHMS Yepe3 TOCYJapCTBEHHbIE CTPYKTYPHI
U Hay4yHbIE YUpPEXACHUSA, TaKk M "YyIpaBJIeHHE OTHOIIECHUSMHU, CBSI3aHHBIMH C JI€ATEIbHOCTBIO
CaMOPETyJIMPYEMBIX OpraHU3alMi ¥ MHCTUTYIIHOHAIBHBIX TpeIepoB".

st 2¢hEeKTUBHOTO BBITONHEHHUS (YHKIIMH 3KOHOMHYECKOTO TOCpeIHUYECTBAa (DHHAHCOBO-
KpPEIUTHBIE CHCTEMBl JOJDKHBI TOCTOSIHHO BHEIPATH HSKOHOMHUYECKHE WHHOBAIMU, OTBEYas
MOTPEOHOCTSAM PEaTUCTUYHOTO Pa3BUTHUS OTPACIH 110 YBETUUYEHHUIO BOZMOKHOCTE HHBECTUPOBAHMUS
3a cyeT YJydYIleHHUs Ipoliecca MepepaclpesieieHnss KaluTrana, CnocoOCTBYs MOSBICHHIO HOBBIX
MHOTO(YHKIIMOHATIBHBIX BO3MOXKHOCTEN B AKOHOMUYECKOM CEKTOPE.

Takum 00pa3oM, MHHOBAIIMOHHOE Pa3BUTHE SKOHOMHUYECKOTO PHIHKA IMPEAIoiaraeT Co3JaHue
YCIIOBHH 111 0AHKOBCKOTO CEKTOPA, COOTBETCTBYIOIIUX MOTPEOHOCTSIM peaabHOM SKOHOMHKH. |3 ]

B 3TOM KOHTEKCTE CTOUT OTMETUTh, YTO JIMPEKTHBHBIM OpraH MO NPEANPUHUMATEIHCTBY
EBpomneiickoii kommccuu pa3paboTan KOHKPETHBIM HAOOp XapaKTepUCTHK WHHOBAIMOHHOMN
JeSITeIbHOCTH, KOTOPBIH, B YaCTHOCTH, OXBAThIBAET TAKKE aCIIEKThI, KaK "MHHOBAIMOHHBIE (DUHAHCHI,
PBIHKH U pe3yJbTaThl'.

B TO ’xe Bpems MHHOBAIMOHHAS AaKTUBHOCTh (DMHAHCOBO-KPEIMTHBIX CHUCTEM IIO3BOJISIET MM
MOJIy4aTh JIOTOJHUTENbHYIO MPHObUIb 3a CYET KOHKYPEHTHBIX MPEUMYLIECTB, OOYCIOBIEHHBIX
HCI0JIb30BAHUEM HOBILECTB, M YCIEIIHOIO IPOHUKHOBEHHUS HA MUPOBBIE IKOHOMUYECKUE PHIHKH.

[ToaTomy ¢opmMupoBaHHE SKOHOMHUYECKOTO PBIHKA JOJDKHO 0a3MpOBATHCS HA HCIOJIB30BAaHUU
MHHOBAIMI B KAYE€CTBE KIIIOUEBOT'O JIEMEHTA.

[locrosinHOoe pa3BuTHE SKOHOMHMKM Poccum © modTamHOE BKIIOYEHHE €€ B MHPOBYIO
HSKOHOMHYECKYIO CHCTEMY HEHM30€XHO BIHUSAIOT Ha COCTOSIHHME OaHKOBCKOTO CEKTOpa U Ha
MpOBOAMMBIE B  CTpaHe pedopMbl, HampaBiICHHbIE Ha  CO3/aHUE  COOTBETCTBYIOIICH
WHCTUTYLIMOHAILHOMN CpeIbl sl IPeITPHHUMATEIHCTBA.

lNocynapctBo pedopmupyer HalaXE€HHOCTh NMEHCHOHHOTO obOecreueHusi, OaHKU HaJaKHBAIOT
CBE)KEHUCIICUYCHHbIE BApUAHTHI SKOHOMHUECKUX aKIMH 1 MH()OPMATHBHBIE TEXHOJIOTHH, HA (DOHIOBOM
PBIHKE pa3BepTHIBAECTCS TOJYOK BBIBOJHBIX YKOHOMHUYECKHX MHCTPYMEHTOB, B CTPAXOBOM CEKTOpE
BBOJIATCS CTAaTH IEPECTPAXOBAHUS U JIP.

WHHoBaMoHHas aKTUBHOCTh (DMHAHCOBO-KPEAMTHBIX CHUCTEM CIOCOOCTBYET IOJYyUEHUIO
JOMOMTHUTENBHON  MPHOBIM 32 CYET KOHKYPEHTHBIX IPEUMYIIECTB, OOECIeYrBAEMBbIX
MCIIOJIb30BaHUEM HOBIIECTB, ¥ TIO3BOJISET YCIEIIHO MPOHUKATh HA MUPOBbIE SKOHOMHUYECKHUE PHIHKH.

IToaToMy pa3BUTHE 3KOHOMUYECKOTO PHIHKA JOJKHO CTPOUTHCS HA OCHOBE MHHOBALIMOHHOCTHU
Kak KioueBoro (akropa. HemnpepbiBHOe pa3BuTHE OHKOHOMUKM Poccun #  mocreneHHoe
MHTETPUPOBAHUE €€ B MHPOBYIO 3KOHOMUYECKYIO CHCTEMY O0s3aTEeIbHO OKa3bIBAIOT BIHMSHHME Ha
cocTosiHMe OaHKOBCKOIO CEKTOpa M MPOBOJMMBIE pedOopMbl, HaNpaBiICHHbIE HAa CO3/aHUE
COOTBETCTBYIOIEN MHCTUTYLIMOHAILHOU CpeNibl U1l IPEANPUHUMATENIBCTBA.

B coBpeMeHHBIX IKOHOMUYECKUX YCIOBHUSX (DMHAHCOBBIM HMHCTUTYTaM HEOOXOAMMO OBLIO
pa3pabarbiBaTh YHUKaIbHbIE TPOAYKTHI W YCIYI'H, KOTOpble ObUIM OBl BOCTpPEeOOBAHBI
MOTPEOUTENAMU, YTOOBI OCTaBaThCS KOHKYPEHTOCHOCOOHBIMH. OTOT MPOLECC H3BECTEH Kak
(vHaHCOBAsI MHXKEHEPHs U MPUBEN K TOSBICHUIO (DMHAHCOBBIX MHHOBAIIUN - HOBBIX (DHHAHCOBBIX
MIPOJYKTOB, TEXHOJIOTUYECKUX MPOIIECCOB M HHCTUTYTOB, KOTOPBIE BCE OOJIBIIIE BIUSIOT HA MUPOBYIO
SKOHOMHUKY.

[ToaTomy nosiBeHue (GUHAHCOBBIX HOBILECTB SBIIETCS peaKlMell Ha HeCTaHAApTHBIE CUTYAllUH,
cnienr(ruyeckre SKOHOMUYECKUEe TpoOIeMbl, (UHAHCOBBIE PUCKHU, OTPAaHUYEHUS, BHITCKAIOIINE U3
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KOHTPAKTHBIX OTHOLIEHWH, a Tak)Ke€ BO3MOXKHBIE CIOCOOBI MX pEHICHHS] C HCIOIb30BaHHEM
COBPEMEHHBIX (PMHAHCOBBIX MHCTPYMEHTOB. COBpEMEHHbIC TOBaphl U YCIYI'M OOMEHHUBAIOTCS HE
UCXOJS U3 X CTOMMOCTH, a U3 YPOBHS yJIOBIETBOPEHHUSI, KOTOPbI OHU MPUHOCST MOTPEOUTEITIO.

VIHHOBaIIMOHHBIA MPOAYKT WM YCIyra SBISIFOTCS BOIUIOIIEHHEM COBPEMEHHOTO pPa3BUTHS
oO1mecTBa, co3/1aBasi HOBYIO OOIIECTBEHHYIO MOTPEOHOCTh WJIM YiIydllas CYIIECTBYIONIYIO depes
OoJiee COBEpIICHHbBIE TOBAPHI.

3a mocnenHee necATUIeTHEe PUHAHCOBBIM PHIHOK CTal OPUEHTHPOBAH Ha notpedurens. [lomumo
TPaIUIIMOHHBIX TpeOOBaHUN K MPOU3BOIUTEIBLHOCTH, KAUeCTBY U TMOKOCTH, MOTPEOUTENN CTaBST
nepen NpOAYKTaMM W YCIyraMd HOBble TpeOOBaHUSA: YHHUKAIbHOCTh M OPUTHHAIBHOCTD,
YIOBJIETBOPEHHE MHANBUIYAIBHOTO CIIpOca U Jp.

Bo3MOXHOCTh TNEpeopHeHTAllMd OCHOBHBIX IPOILECCOB Ha CTPATErMYeCKHe WHUIIUATUBBI,
HampaBjIeHHbIe Ha Oojee MOJHOE YAOBJIETBOpEHHE MOTpeOHOCTEel moTpeduTeneii, ompenenser
yCHemHoCTh. [IpuHIMn "KaXXaplid COTPYIHUK JTOJDKEH BHOCUTH CBOM BKJIAJl B CO3/IaHUE CTOMMOCTH,
UCTOJNB3Yysd CBOM 3HAHUS W HMH(pOpMAIMIO", SBISAETCS HEOTHEMJIEMOW YacThbl0 WHHOBAIIMOHHOU
KYJbTYPBIL.

CormacHo »3TOMY, BaXHBIM (DaKTOPOM KOHKYPEHTOCIIOCOOHOCTH (DMHAHCOBO-KPEIUTHBIX
OpraHu3alyil CTAaHOBUTCS CHOCOOHOCTH K amanrtanuu. s 3¢ dekTuBHOTO (DYHKIIMOHHPOBAHUS
(MHAHCOBO-KPEIUTHBIX OpraHU3alMi HEOOXOJUMO CTPOUTHCA HA MPUHIMIIAX MHHOBAIIMOHHOCTH.
MHHOBAIIMOHHOCTh, B JIaHHOM KOHTEKCTE, pacCMaTpUBAETCs KaK HAIEJICHHOCTh Ha CO3JIaHUE U
BHE/IPEHHE HOBIIECTB, MX PACHpPOCTPAHEHHWE M HAKOIJICHHE, M ONUPAETCs Ha OIpeJeIeHHbIC
MIPUHLIMIIBI

NPUHIUI HAYYHOCTH, KOTOPBIM YYHTHIBA€T KIIIOUEBBIC AacMEKThl TEOPUM IO3HAHUS, 3HAHHE
HSKOHOMMYECKUX 3aKOHOB, BEIOOP HAyUHBIX METOJOB U MPOLELYP;

MIPUHITUI OPUEHTAIIMH Ha COBPEMEHHBIE TTOTPEOHOCTH, YTO MPEIoIaracT npeaABHIeHIE Oy Iy X
noTpeOHOCTEl TmoTpeduTeneld u oOecrieueHne WX HAWBBICIIETO YPOBHS YJIOBJIETBOPCHHS,
CIIOCOOCTBYS TEM CaMbIM YBEIMUYCHHIO COLIMAIBHBIX MOKa3aTelel SKOHOMHUYECKOTO POCTa;

MIPUHIIMIT CBOEBPEMEHHOI'0 pearupoBaHus Ha CIIPOC, BKIIIOYAIOLINIT ObICTPOE BHIBEACHHE Ha
PBIHOK HOBOM KOHKYPEHTOCTIOCOOHOM MPOAyKIUU (YCITYTH).

MPUHIIMIT PA3BUTHS U AUHAMU3MA MOJpa3yMeBaeT yueT U3MEHUMBOCTH CHCTEMBI, €€ MOTeHI[ala
IUISL pOCTa ¥ HAKOIUIEHUSI UH(OPMAIMH B YCIOBUSAX U3MEHYMBON MHCTUTYIIHOHAILHON CPEIb;

MPUHIIMIT CHCTEMHOCTH MpeJIoiaraeT paccCMOTpeHne (PUHAHCOBO-KPEIUTHON OpraHU3aluK Kak
(uHAHCOBOTO CyObEKTa B KauecCTBE CI0KHOM JTUHAMUYECKON CHCTEMbI, HHHOBALIMOHHOE Pa3BUTHE
KOTOPO# OCYIIECTBIISIETCS B CBA3M U B3aUMOCBSI3U C MPOSBICHUSIMH ONEPATUBHO-XO3SHCTBEHHON U
PEINPUHIMATEIbCKON 1A TEbHOCTH;

MPUHLIMIT THPOPMAIIMOHHOM 00€CIIeYeHHOCTH B KauecTBE MH(OPMALIMOHHOTO pecypca SBISeTCs
OCHOBOH NMPUHSATHS UHHOBAIIMOHHBIX YIIPABICHYECKUX PEIICHUH;

MIPUHIIMII yYeTa HEeONPeAeIEHHOCTH 3aKIII0YaeTCsl B yUeTe BEPOATHOCTH HACTYIIJICHUS JEHCTBUS U
BO3MOJKHBIX PHCKOB IIPU peaTn3aliyi HTHHOBAIIMOHHBIX ITPOEKTOB;

MIPUHIIMIT UCTIOIb30BaHMS BCEX MAapPKETHHIOBBIX HHCTPYMEHTOB C LIEJIbI0 W3Y4YeHHs (PHHAHCOBOM
CUTYyallUX ¥ BEPOATHOCTH IPOU3BOJICTBEHHO-COBITOBBIX ONEpaIiii cyObeKTa;

MIPUHIIMII CTPATErMYECKOMN ENU - 3a7]a4a HapaBiIeHUs] HHHOBALIMOHHON CUCTEMBI K
JOCTUKEHHIO TIOCTABICHHOM IEJIN; TPUHIIUIT MYJIbTUIUTHKATOPA - KyMYJISITUBHBIN S ekt
pacnpocTpaHeHus HoBiiecTB [3, ¢.130-144].

NunoBanmn Ha (QUHAHCOBBIX pBIHKAX — 3TO HOBas ¢opMa yrpaBieHHs (HUHAHCOBBIMU
oTHomIeHUAMUA. OHM OCHOBAaHbI HAa BHEJPEHUU H3MEHEHUH B LEIH, METOAbl U (OopMbI pabOTHI
(uHaHCOBBIX MHCTUTYTOB. Llenbio nHHOBaLUi siBsieTcs 3¢ (heKTUBHOE pacrpeaereHne pUHaHCOBBIX
pPECYpCOB, yBEIWYEHHE JUKBHIHOCTHU, MPUOBUILHOCTH M YIpaBlieHWE puckaMmu. B pesyibrate
nocturaercs 3PQPEeKTUBHOE MCIOIB30BaHHE HMH(POPMALUU C IENbI0 MOJYYCHUS IKOHOMHYECKOU
BBITO/IbI WIIH JPYTUX IIeJIeH, BKII0Yasi CHCTEMHBIH MOAXO/I.
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Brnagumuposna Ilpokynuna u Auapeit Uropesuu Hekpacos. - M.: LAP Lambert Academic
Publishing, 2021. - 284 c.

OCHOBHBIE HaNIPaBJICHHS €UHON TOCYIAPCTBEHHOM JE€HEKHO-KPEAUTHON NOJIUTUKH Ha 2023
ron u iepuon 2024 u 2025 ronos https://cbr.ru/about_br/publ/ondkp/on_2023 2025.
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